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The Impact of Opening the Market on the Determinants of

Ownership Structure in Korea Stock Market
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¥ 2HR(1987-2001) | H1HARI1987-1991) |HE2HR(1992-2001)
Bo 0.0785(3.254)" 0.1980(6.798)" | -0.0670(-1.739)™
By 0.2810(2,192)" -0.3120(-1,279) 0.2800(1,887)""
B2 B 6x107(2.421)" -2x107" (-0.546) 5107 (1,932)*
B -0.0016(-2.842)" | -0.0012(-0.801) | -0.0016(-2.601)'
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Bs -0.0290(-2, 735)" 0. 0054(0. 463) -0.0387(-3.111)°
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Ba -0. 1030(-6. 598)" 0.0239(1.526) -0,1270(-5.741)"
By -0.0610(-7.103)" | -0.0230(-1.713)"™ | -0,0024(-3.847)
B 0.0106(1. 849)"
R 0.097 0.069 0.111
Regression F 20.882° 5.273" 17.963
n 1950 650 1300
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